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Bank

nausunAsrclanaoudgodAUNUROUTUGIVS:B:aUPINNISUSUTUODNITuUTEUNEUDVSUNANS
natvnolan agvlsfionungusunAtsgoiioluns:gndurdonaiAryvoviida:us:InAuN1saNGUIASURo

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
BANK OF AMERICA BACUS USD 313 359 14.8 8.7 1.0 3.1 -1.9 -5.5
JPMORGAN CHASE & CO JPMUS USD 156.0 169.9 8.9 9.9 1.6 2.6 -0.6 16.3
WELLS FARGO & CO WFCUS USD 449 51.3 14.5 1.2 1.0 3.1 -2.8 8.6
MORGAN STANLEY MS US usD 88.8 984 10.8 14.6 1.6 3.8 -3.0 44
GOLDMAN SACHS
GS US usD 3532 381.9 8.1 14.5 11 3.1 0.0 29
GROUP INC
HSBC HOLDINGS PLC HSBA LN GBP 636.4 775.5 21.9 6.8 1.0 74 -1.6 234
BNP PARIBAS BNP FP  EUR 593 77.0 29.9 8.5 0.6 6.6 -1.5 1.3
BANK OF CHINA LTD 3988 HK HKD 2.8 39 38.8 35 04 9.0 -3.8 -2.1
CHINA CONSTRUCTION
939 HK  HKD 4.3 6.3 457 31 04 9.7 -44 -11.5
BANK CORP

VIETCOMBANK VCBVN VND 90,200.0 90,5538 6.6 15.6 33 - -1.5 33.2

Non-Bank

KAvINATNISIWSS:UNQuovisAlAdQ 19 dvaundlandnisiJasundavsuuuunisdaussa o
Cashless (NMsds:RUlaslulERUa)ITNUTUNUINUINEvdulwoaalonanisaaidolulda:us:ine

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)

VISA INC-CLASS A V us uSsD 239.0 274.2 14.7 323 12.0 0.8 1.4 15.0
MASTERCARD INC-A MAUS USD 3914 454.0 16.0 348 670 0.6 -0.4 12.5
AMERICAN EXPRESS AXPUS USD 165.4 186.1 12.5 16.8 4.6 1.5 0.0 12.0

PAYPAL HOLDINGS PYPLUS USD 62.8 85.6 36.5 18.7 35 - -15.2 -11.9

Remark

DVD A9 % Dividend Yield Nonelunda:Ulogldanvdvoindoyadoundolusou 1U

WK Change Ao % NsAAuladsundaciusou 1 dUar

Target Price Ao ShANIUNKUNEDIN Consensus Bloomberg Tusou1U * Source : Bloomberg
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Technology

nau Tech pnnaduunlagaaoalogduWola:dastconideulaune Modiusliudloniawudoonn
nsfisunAsnamiida:us:inAdlonangaduconidornliing Sentiment 1BoUdNcGoNaud

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
APPLE INC AAPLUS USD 182.0 2017 10.8 30.6 47.2 0.5 7.1 40.1
ALPHABET INC GOOGL US USD 128.1 155.5 21.3 26.0 6.1 - -3.4 452
META PLATFORMS META US USD 310.7 367.6 18.3 25.0 6.0 - -4.5 158.2
NETFLIX INC NFLX US USD 431.6 460.5 6.7 455 8.4 - 1.4 46.4
MICROSOFT
MSFT US USD 327.8 394.8 20.5 335 1.8 0.8 -3 36.7
CORPORATION
NVIDIA CORP NVDA US USD 446.8 501.8 12.3 216.9 451 0.0 -4.4 2057
QUALCOMM INC QCOM US USD 121.5 138.4 13.9 13.9 6.6 2.6 -6.2 10.5
ADVANCED MICRO
AMD US USD 115.8 139.4 204 10586 34 - 25 78.8
DEVICES INC
AMAZON.COM INC AMZN US USD 139.6 169.6 21.5 95.6 8.5 - 5.6 66.2
TAIWAN
TSMUS USD 96.2 116.4 211 - - 20 -4.7 291
SEMICONDUCTOR
BAIDU INC-A 9888 HK HKD 146.8 177.5 209 - - - -4.0 314
XIAOMI CORP-B 1810 HK  HKD 12.24 13.89867 13.55 34.8 1.9 - -0.3 1.9
TENCENT 700 HK  HKD 3394 449.0674 32.31 15.6 3.2 0.7 -4.2 7.0
ALIBABA GROUP HO 9988 HK HKD 95.6 1341333 40.31 - - - -1.9 10.8
MEITUAN-B 3690 HK HKD 144.2 198.2 375 3507 6.3 - -1.4 -17.5
MURATA MFG CO 6981 JP JPY 8106 9156.3 13.0 224 21 12 -2.6 23.0
SONY GROUP CORP 6758 JP  JPY 12915 162421 25.8 17.0 22 0.6 -3.0 28.7
Remark

DVD A9 % Dividend Yield Avnalunca:Ulaglianvdoondoyadounadvlusou 1 U

WK Change Ao % NshAnRuilasuiUavlusou 1 §UaK

— .y - * .
Target Price /o sS1AJKUNE9IN Consensus Bloomberg usou 1 U Source : Bloomberg
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Insurance

$20EN12:081QKUDAIIWUNIURIUNAINIASTIDUIWONGY SOSTWAODUIINUUDYUDUGTAdgVAY
oglus:auavdorinliassiods:nuldsuondavAonnnisaonu iazinsudauritds:augsagodusliuivugodu

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
AMERICAN
AIGUS USD 60.7 69.7 14.9 10.7 1.0 24 0.9 -4.0
INTERNATIONAL GROUP
AXA SA CSFP EUR 27.5 33.0 20.3 9.7 1.6 6.2 -2.6 54
MEDIBANK PRIVATE MPL AU AUD 34 37 7.9 232 4.8 4.0 -2.3 16.3
ING GROEP NV INGANA EUR 13.5 16.1 19.6 84 1.0 55 1.5 18.9
AIA GROUP LTD 1299 HK  HKD 744 103.2 387 3843 29 21 -3.9 -14.3
TOKIO MARINE HD 8766 JP  JPY 3,108.0 3,549.1 14.2 16.6 1.7 3.9 -4.6 9.9
BAO VIET HOLDING BVHVN VND 47,600.0 54,8500 15.2 21.0 1.7 6.4 -1 2.1
Retail

AUanMlaniBunduunainsasnwdnAsy 1WoIASUTNISUTNISUENEAD 1a:AUSINAISUTSElA
AAdurinliauisndsuolunisusinanuINgodu

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
WALMART INC WMTUS USD 158.3 170.9 7.9 29.3 5.9 1.4 -1.0 1.7
COSTCO WHOLESALE  COSTUS USD 552.0 567.8 29 394 104 0.7 -2.0 20.9
TARGET CORP TGTUS USD 132.5 168.9 27.5 220 53 33 -1.8 -11.1
TESCO PLC TSCO LN GBP 250.5 3029 20.9 24.6 1.5 44 -4.2 1n.7
SAINSBURY PLC SBRY LN GBP 272.0 268.8 -1.2 30.5 0.9 4.8 -3.8 24.9
SEVEN & | HOLDINGS 3382JP JPY 58470 6,773.6 15.8 20.0 1.5 1.9 -0.8 35
SA SA INTL HLDGS 178 HK HKD 1.4 1.9 39.0 721 4.0 - -4.9 -25.8
HAIER SMART H-H 6690 HK HKD 24.8 30.8 24.3 14.1 2.2 2.5 -2.8 -7.0
CHOW TAI FOOK
1929 HK  HKD 13.2 16.4 24.3 24.5 4.1 3.8 -2.5 -12.4
JEWELLERY
VINCOM RETAIL JSC VREVN VND 29,100.0 36,108.8 241 18.1 1.9 - -1.9 10.6
Remark

DVD Ao % Dividend Yield Avnelunca:Ulagldanvdvondoyadoundvlusou 1U

WK Change Ao % NshAnRuilasuiuaviusou 1 §UaK

Target Price /o sS1AJKUNE9IN Consensus Bloomberg usou 1 U Source : Bloomberg
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Automobile

0a1asSNEUAISUDNISITTUNGVTUNNISANNUSENISUIKADUENATUAUNISWULNSNITNGaaNQ

EV ucdnvduudliuaoudeuvovaanalugvoglus:auavidovonninalulaguovdosnnddulia:snguciwwin
Wudascdodvinadou

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)

(%)
TESLA INC TSLAUS USD 253.9 256.4 1.0 71.8 15.8 - -4.7 106.1
GENERAL MOTORS GM US uSsD 36.6 504 378 4.5 0.7 1.0 -3.9 87
BMW AG BMW GY EUR 104.1 12.3 7.9 6.1 0.8 8.2 -6.5 24.8
MERCEDES-BENZ GR MBG GY EUR 71.5 91.2 27.6 5.0 09 7.3 -2.8 16.4
BYD CO LTD-H 1211 HK  HKD 269.0 3554 321 36.1 6.2 0.5 24 39.7
XPENG INC-A 9868 HK HKD 74.3 66.7 -10.3 - 27 - -14.4 93.7
TOYOTA MOTOR 7203 JP JPY  2446.0 2,576.3 53 1.0 11 25 25 35.0
HONDA MOTOR CO LTD 7267 JP  JPY  4,401.0 4,800.0 9.1 11.5 0.7 34 -2.5 452

Luxury

aanangudumwuivoslasowrusdnuusudiubldsuontavAonnsidaus:inAvovdu 100N
SuilduaananusinaguAnaudidusududuguovlan

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)

(%)
RALPH LAUREN RL US usD 131.7 135.1 26 16.2 3.6 23 3.2 247
LULULEMON ATHLETICA LuLuUS USD 378.2 416.6 10.2 36.0 13.9 - 0.1 18.0
NIKE INC -CL B NKE US USD 108.8 127.3 17.0 337 1.9 1.2 0.2 -7.0
ADIDAS AG ADS GY EUR 181.3 183.0 0.9 - 6.8 04 -2.1 422
LVMH MOET HENNE MC FP EUR 816.0 939.8 15.2 25.5 7. 1.5 -3.0 20.0

HERMES
RMSFP EUR 1,927.0 2,007.6 4.2 51.0 15.2 0.7 -4.2 334
INTERNATIONAL SCA
KERING SA KER FP  EUR 514.5 605.2 17.6 18.5 4.3 27 -3 8.2
BURBERRY GROUP BRBY LN GBP 2,206.0 2,305.1 4.5 17.3 55 2.8 -1.2 8.7
PRADA SPA 1913 HK  HKD 55.8 68.5 228 28.6 4.8 1.7 1.0 26.5
Remark

DVD Ao % Dividend Yield Avnelunca:Ulagldanvdvondoyadoundvlusou 1U
WK Change Ao % NshAnRuilasuiuaviusou 1 §UaK

Target Price /o sS1AJKUNE9IN Consensus Bloomberg usou 1 U Source : Bloomberg

www krungsrisecurities.com f KSS - Krungsri Securities | ® ® o krungsrisec | @® 0265975003
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Aviation

fourundngussiionistuldsunans:nuidusgtouinoinnisidlsas:una icdludoguussioisud
NSWUKAYNAnaNEUSINAISUTNISOUNYNAIKRBENAWBIAIAUNITNUS:INALG

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
DELTA AIR LINES DALUS USD 446 595 334 9.2 35 0.9 -2.5 357
UNITED AIRLINES
UALUS USD 524 67.9 29.6 5.8 2.2 - -3.3 38.9
HOLDINGS
AIR FRANCE-KLM AF FP EUR 1.5 2.1 39.2 2.6 - - -3.1 221
SINGAPORE AIRLIN SIA SP SGD 7.1 7. -1.0 16.5 - 3.9 -5.2 291
AIR CHINA LTD-H 753 HK  HKD 6.2 6.8 9.1 - 35 - -2.2 -10.4
CATHAY PACIFIC AIR 293 HK  HKD 8.7 10.2 18.0 - 1.3 - -1.8 1.8
BEIJING CAPITAL
694 HK  HKD 4.7 6.7 429 - 1.2 - -7.7 -17.7
AIRPORT
VIETJET AVIATION VJCVN VND 101,000.0 102,700.0 1.7 - 3.6 - -1.0 -7.8
Hotel

Isousuidudnnaunlasunans:nurdanoinnisisalada 19 uaravoniraleus:inAsurNalkida
nMsnoviNgonaulsvlsuisudnaus:nounsiadudvicsoodanat 2022 10uduun

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
MARRIOTT
MARUS USD 203.0 2034 0.2 233 - 1.0 1.7 36.3
INTERNATIONAL
HILTON WORLDWIDE HLT US USD 151.4 164.3 85 29.0 - 04 -1.8 19.8
HYATT HOTELS HUS usb 122 126.9 131 26.2 32 0.5 -10.3 241
INTERCONTINENTAL
IHGLN GBP  5,614.0 5,868.0 4.5 34.6 - 20 -2.1 18.3
HOTELS GROUP
HUAZHU HOTELS 1179 HK  HKD 36.2 447 234 - - - -2.0 7.6
SHANGRI-LA 0069 HK HKD 6.2 7.5 21.0 - 0.5 - -4.3 -3.1
PAN PACIFIC 7532 JP  JPY 2,827.5 2,920.0 33 25.0 3.8 0.6 07 15.3

Remark
DVD A9 % Dividend Yield Nnelunda:Ulagldanodvoindoyadoundolusou 1U
WK Change Ao % NsiAAuldsundaciusou 1 dUaK

. . B * Source : Bloomberg
Target Price /Ao S1ANIUNKUNE9IN Consensus Bloomberg Tusou1U
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Tourism Agent

5sfioUNERUNIUNISYOY Facility dvg drdunisnoviias 01A A21A300U AWN WAUS:UUONline
isulasuAWGEUIduDg1oUINTUTLRUU 1UDV9INNISDOY Online NVE:QIN la: [AS1ANADNEVTU

Wk
Target  Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
BOOKING HOLDINGS BKNGUS USD 3,0632 3,291.7 7.5 26.5 - - 17 52.0
EXPEDIA EXPEUS USD 103.2 125.3 21.5 20.8 8.5 - -14.1 17.8
TRIP.COM TCOMUS USD 39.8 48.9 230 1030 16 - 0.5 15.6

Consumer Staple

foudniunawanio:Ruwo nauoimstaduAsudugadudnngungvldsunans:nuluovsina

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
COCA-COLA KO US usD 60.7 69.8 14.9 23.2 10.1 3.0 -2.8 -4.6
PEPSICO INC PEPUS USD 184.6 199.5 8.1 24.8 14.4 2.7 -3.0 2.2
YUM! BRANDS INC YUMUS USD 134.4 148.2 10.3 28.0 - 1.8 -1.9 4.9
PROCTER & GAMBLE
PG US usD 155.3 165.0 6.2 26.4 8.0 24 -0.7 2.5
COMPANY
UNILEVER PLC UL US usD 51.9 56.0 7.9 - - 37 -4.2 3.1
Remark
DVD A9 % Dividend Yield Avnelunca:Ulasldanvdvondoyadoundalusou 1U
WK Change Ao % NshAnulasunavlusou 1 §UaK
Target Price /o sS1A1J"rUNE9IN Consensus Bloomberg usou 1T * Source : Bloomberg

www . krungsrisecurities.com f KSS - Krungsri Securities | ® ® o krungsrisec | @® 0265975003
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Real Estate

g00v0v0FIRISUNSWENIIANBEUATU KavOINWIUGIVNISIWSS:UNQuovlsAlAdQ 19 ogvlsAay
godiovnoadaciunistuaonidevovsguialda:Uus:nAgov:dwans:nulagasodonaud

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
PROLOGIS PLDUS USD 122.2 141.5 15.8 37.6 21 2.8 -11 8.4
AMERICAN TOWER AMTUS USD 184.8 228.6 237 89.2 16.7 34 -2.2 -12.8
EQUINIX EQIXUS USD 7579 8284 9.3 85.5 59 1.8 -5.0 15.7
GOODMAN GROUP GMG AU AUD 20.2 226 12.3 15.0 22 1.5 -1.9 16.1
SUN HUNG KAI
16 HK HKD 94.2 120.6 281 14.5 0.5 53 -3.5 -11.8
PROPERTIES
CHINA OVERSEAS LAND 688 HK HKD 17.9 25.1 40.0 7.8 0.5 4.5 -24 -13.0
MITSUBISHI ESTATE 8802 JP JPY 1,704.0 2,038.5 19.6 13.6 1.0 23 -1.9 -04
VINGROUP JSC VICVN VND 63,500.0 68,650.0 8.1 40.2 21 - 15.2 18.0
Telecommunication

ngudoansidudnnauniusuulaboullulasvastowugiundiAryuovida:us:na lagoaiduuoviu
TungudodulugouvovnissreduduwanAoudavlANUKHoRU

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
VERIZON
VZUS USD 326 40.5 24.0 6.8 1.4 8.0 4.1 -17.2
COMMUNICATION INC
AT&T INC TUS usD 14.0 19.6 40.0 5.8 1.0 7.9 -3.1 -24.0
CHINA UNICOM 762 HK  HKD 5.6 7.8 411 9.1 0.5 55 -0.7 151
CHINA MOBILE 941 HK  HKD 65.2 847 30.0 10.2 1.0 6.8 1.7 26.0
Remark

DVD Ao % Dividend Yield Avnelunca:Ulagldanvdvondoyadoundvlusou 1U
WK Change Ao % NshAnRuilasuiuaviusou 1 §UaK

Target Price /o sS1AJKUNE9IN Consensus Bloomberg usou 1 U Source : Bloomberg

www . krungsrisecurities.com f KSS - Krungsri Securities | ® ® o krungsrisec | @® 0265975003
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Energy

syathuulus:aulangvoglus:aunAoudoay soufivludooUuunIudoNISIERAUISUUSUGD
goduonNNIsNGa:USIINASUINISUENEIASUIND0EIAUGD

Wk
Name Ticker CCY Last R Upside P/E P/BV Dvd(%) Change YTD(%)
Price (%)
(%)
- /]

EXXON MOBIL CORP XOMUS USD 107.4 120.0 1.7 85 22 34 31 -2.6
CHEVRON CORP CVvXUSs usD 159.3 183.1 14.9 9.7 1.9 38 0.3 -11.2
CONOCOPHILLIPS COPUS USD 1n3.7 128.1 12.6 1.0 29 0.5 -1.9 -3.6
SHELL PLC SHELLN GBP 2,3885 2,857.2 19.6 7.4 1.1 4.3 2.0 27
PETROCHINA CO-A 601857 CH CHY 77 7.9 21 9.1 1.0 57 -2.7 551
CHINA SHENHUA-A 601088 CH CHY 27.8 329 18.7 77 1.3 9.2 -2.2 0.5
CNOOC 883 HK HKD 12.7 14.7 15.9 38 0.9 1.4 0.8 27.1
INPEX 1605 JP  JPY 1,876.5 1,875.0 -0.1 5.1 0.6 34 24 344
PETROVIETNAM POW POWVN VND 13,700.0 16,189.3 18.2 20.3 1.0 - 0.0 28.6

Healthcare

Nau Healthcare 10udnnaunlasuwans:nuliuinuovdasiBuwWoludoouu tdnodgvdooaaanu
Usuntunonudoonislunmsidnlsusnisiuasuvovnauddvonoblidgoiringovuovaalada 19

Wk
Target Upside
Name Ticker CCY Last P/E P/BV Dvd(%) Change YTD(%)
Price (%)

(%)
UNITEDHEALTH UNHUS USD 5027 562.0 1.8 225 57 1.5 0.0 -5.2
CVS HEALTH CORP CVSUS USD 72.9 927 27.2 9.8 1.3 33 -2.3 -21.8
HCA HOLDING INC HCAUS USD 268.7 317.0 18.0 15.1 - 0.9 -1.7 12.0
SIEMENS HEALTHIN SHLGR EUR 48.8 58.0 18.7 341 32 1.9 -7.0 4.5
AIER EYE HSPTL-A 300015 CH CHY 18.7 28.5 529 63.2 9.9 04 -74 -22.0
JD HEALTH INTERN 6618 HK  HKD 529 76.9 45.6 4044 35 - -6.1 -25.9
M3 INC 2413 JP JPY  3,038.0 4,029.2 326 41.8 6.5 - -6.9 -15.1
THAI NGUYEN HOSP TNHVN VND 26,800.0 27,079.0 1.0 14.1 1.7 - -0.7 7.9

Remark
DVD Ao % Dividend Yield Avnelunca:Ulagldanvdvondoyadoundvlusou 1U
WK Change Ao % NshAnRuilasuiuaviusou 1 §UaK

Target Price /o sS1AJKUNE9IN Consensus Bloomberg usou 1 U Source : Bloomberg
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